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01. Member Details

Full forename(s) Surname Date of Birth

Marital Status UK National Insurance Number Tax Residence

Current Residential Address

02. Flexi-Access Income Drawdown

I request the Scheme Administrators pay the following income from my benefits already designated for flexi-access 
drawdown:

One-off Taxable Income Lump Sum Immediately Date M M Y Y

Yes (please include the total 
required income above)

No

Annually Semi-Annually Quarterly

Regular Taxable Income p.a

Does this replace existing regular payment?

How often do you want your income paid?

When do you want your first payment? Immediately Date

03. Taxation and Payment of Benefits

Taxation and Payment of Benefits
All pension income drawdowns are subject to UK Income Tax and will be taxed under PAYE.

If we have already been notified of your tax code by HMRC for the current tax year, we will apply this tax code to this 
income request also.

If this is your first income drawdown, and in the current tax year you received a P45 from an employer, please forward 
Parts 2 and 3 to us and, where permitted, we will use it to apply the correct tax code for your pension.

Otherwise, all gross pension withdrawals will be taxed using the emergency tax code until revised notification has been 
received from HMRC. We will advise our tax office of the income drawdown, which will in turn contact your tax office 
to confirm your correct tax code. We will only change your tax code if instructed to do so by HMRC. If residing outside 
the UK we would recommend seeking tax advice and you should also contact your HMRC tax office to notify them of 
your country of residence. You should also notify your tax office in your country of residence of all benefits taken.

Once we have processed this request and are in receipt of disinvested funds we shall process your income payments. 
iPensions Group will normally process payments on the 21st of each month (or nearest working day) and will operate 
PAYE to deduct any tax due. The net amount will then be paid to your designated bank account as soon as possible, 
usually 3-5 working days thereafter.

Tax details on this form apply to UK income tax for the current tax year and are subject to change. 

Full details of withdrawal fees can be seen on The USA SIPP Schedule of Fees. Withdrawal fees will be deducted 
from benefits prior to payment. There may be additional charges for currency exchange and bank transfers charges. 
Please contact iPensions Group for further information.
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04. Disinvestments

On receipt of your Flexi-Access Income Form, iPensions Group will arrange for the necessary cash withdrawal from 
your chosen investment provider. If you and your Financial Adviser (where appointed) have not done so already, 
you should arrange separately for sufficient cash to be made available with your chosen investment provider by 
submitting a dealing instruction to our dealing team by email.  

Their email address is dealing@ipensionsgroup.com

05. Bank Details

I request that the benefits are paid to the Bank Account I have previously advised you of Yes No

If No, I request that benefits are to be paid to the following bank account, held in my own name.
Bank Name

Account Name

Account Number

SWIFT / BIC Code

Building Society Reference or Roll Number 

Bank Address 

Sort Code

IBAN Number

For bank account verification purposes, where we have not previously received a bank statement, an original or certified 
copy of your bank statement, on bank headed paper, must be attached. This statement must be on the bank’s headed 
paper and match the bank account details provided above and clearly show your full name, address and be dated 
within the last six months. A download from the internet is acceptable provided it is in a non-editable format, on bank 
headed paper, and certified by a suitable certifier.

06. Benefit Declaration

I hereby request that the benefits indicated in this form are paid to me.

I declare that I have read and understood the terms and conditions for payment and review of benefits as set out in The 
USA SIPP Key Features document, as updated from time to time, and agree to the terms and conditions for payment of 
pension benefits.

I agree to provide iPensions Group details of my UK tax status and I understand that all gross pension withdrawals will be 
taxed under PAYE using the emergency tax code until notified otherwise by HMRC, or your P45 if relevant.

I understand that it is my sole responsibility to declare any benefits I may receive from the Scheme, in the country where I am 
tax resident. I hereby give iPensions Group a full and unconditional indemnity for any tax liability, interest or charges which 
may occur as a result of any false or incorrect declaration I have made that ultimately results in such a liability being imposed 
by any tax authority in any country. 

Bank Statement Attached: Original Statement Certified Copy of Statement
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Member’s Signature Date

07. Regulatory Information

iPensions Group Limited is registered in England and Wales with Company Number 03683070 whose registered office 
is at 2nd Floor, Marshall House, 2 Park Avenue, Sale M33 6HE.
Authorised and regulated by the Financial Conduct Authority, Licence Number 464521

T: 0161 972 2840 
E: sipp@ipensionsgroup.com
W: www.ipensionsgroup.com

iPensions Group Limited is registered in England and Wales with Company Number 03683070 whose registered office is at 2nd Floor, 
Marshall House, 2 Park Avenue, Sale M33 6HE. Authorised and regulated by the Financial Conduct Authority, Licence Number 464521.

I understand the risk associated with taking benefits, as set out in The USA SIPP Key Features Document.
Where advice has been given, my adviser has provided me with sufficient information for me to understand the effect this 
benefit request will have on my SIPP.

06. Benefit Declaration (Continued)
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